










License Applicant No. 2022-SW-51 
MSF Sports, Inc. 

Maryland Lottery and Gaming Control Commission 
Decision Statement 

 

 6 

c) Good character, honesty, and integrity 

MLGCA found that the Applicant possesses the requisite good character, honesty and 

integrity.  No significant issues surfaced concerning the qualifications of the Applicant, its parent 

company, or its individual qualifiers.   

d) Sufficient business ability and experience 

The Society generated positive cash flows from its operations over the review period and 

has sufficient liquidity to meet its financial obligations and working capital requirements for the 

foreseeable future.  Additionally, the Society’s financial ratios and margins are generally favorable 

and showed marked improvement in fiscal year 2021, and its auditors have not expressed any 

concern with the Society’s financial condition.  The Applicant clearly possesses the requisite 

business ability and experience.   

e) Potential disqualifying factors 

The Applicant is not disqualified from being issued a Class B-1 Sports Wagering Facility 

License under SG § 9-1E-07(g)(1) based on any of the criteria listed in COMAR 36.10.03.02.C. 

The Applicant is qualified to be issued a license by the Commission. 

Applicant and Principal Entities 

22. The Applicant and its principal entity satisfy the applicable qualification criteria 

under SG § 9-1E-07(e)(6) and COMAR 36.10.03.02 and 36.10.04, and are not disqualified under 

COMAR 36.10.03.02.C and SG § 9-1E-07(g)(1). 

Sports Wagering Facility License Application  

23.  The Applicant submitted a completed B-1 Sports Wagering Facility License 

Application; adequate proof of bond; and all required fees.  MSF Sports, Inc. meets the 

Commission’s qualification requirements. 








